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Independent Auditor’s Report

To the Members of Ardent Capital Private Limited
Report on Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Ardent Capital Private Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss, the Statement of
£3sh Flows for the year ended on that date, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2024, and loss and its cash flows for the year ended on
that date.

Basis Of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
~a Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

stdance with these requirements and the Code of Ethics. We believe that the audit

e is sufficient and appropriate to provide a basis for our opinion.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures thereto but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with financial statements, or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2024 (as amended). This responsibility
also includes maintenance of adequate accounting records in accordance with the preparation of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
~ asonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
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Auditors’ Responsibilities for the audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SA’s, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and

the operating effectiveness of such controls.

valuate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
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» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

rrom the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Financial Statements of the current year and are therefore the key audit
matters. We describe these matters in our auditors’ report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub section (11) of section 143 of the Act, we give in "Annexure A"
~stement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purpose of our audit;

b) In our opinion proper-books of account as required by law have been kept by the Company so far as

appears from our exXanf

c) The Balance

of account.
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d) In our opinion, the aforesaid financial Statement comply with the Accounting Standards specified under
Section 133 of the Act.

e) On the basis of written representations received from the directors as on March 31, 2024, and taken on
record by the Board of Directors, none of the directors are disqualified as on March 31, 2024, from being

appointed as a director in terms of sub-section (2) of section 164 of the Companies Act, 2013.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over

financial reporting.

g) In our opinion and according to the information and explanations given to us, since the company is a
Private Limited Company the provisions of Section 197 are not applicable hence reporting under clause (g) is

not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and

according to the explanations given to us:

i. The company does not have impact of pending litigations on its financial position.

ii. The company did not have any long-term contracts including derivative contracts for which there were‘any

..aterial foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection fund

by the company.

iv. (a)The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other

person or entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in

writing or otherwise,—that the Intermediary shall, whether, directly or indirectly lend or invest in other
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(b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (*Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and
(c) Based on such audit procedures that we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (a)
and (b) above contain any material misstatement.
v. The Company has not declared any interim dividend hence we do not comment on the same.
vi. Based on our examination which included test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further, during the course

of our audit we did not come across any instance of audit trail feature being tampered with.

for Venkatesh & Co.,

Chartered Accouw\jr! ts

FRN: 046365 , \M\|
A q u}j '

N

CA Dasaraty V
Partner
M No: 026336

| JIN: 24026336BKCZNNS776

Chennai., 05 September 2024
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements’ section of our report to

the Members of Ardent Capital Private Limited of even date)

i. In respect of the Company’s fixed assets:

(a) i) The Company has maintained proper records showing full particulars, including quantitative detail and situation
of Property, plant and equipment.

i) In respect of Intangible Assets, there were no intangible Assets hence reporting under this clause is not
applicable.
") The Company has a program of verification to cover all the items of fixed assets in a phased manner which in
our opinion, is reasonable having regard to the size of the Company and the nature of its assets. Pursuant to the
program, certain fixed assets were physically verified by the management during the year. According to the

information and explanations given to us, no material discrepancies were noticed on such verification.
(c) The company does not own any immovable property and hence reporting under this clause it not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use assets) and

intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March 31,
2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made
thereunder

1. a) The company is in the business of providing financial services. Accordingly, it does not hold any
inventories. Thus, reporting under this clause is not applicable.

b) The Company has not availed any working capital loan during the previous year and hence the reporting

under this clause is not applicable.

ii. The Company has not made investments in, provided any guarantee or security, however the company has

granted loans or advances in the nature of unsecured loans, to companies/ firms/ Limited Liability Partnerships or
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applicable to it. Hence, reporting under this clause is not warranted.

(b) The Company has not made investments (or) granted loan during the year, wherein the terms and conditions
of the grant of all loans and advances in the nature of loans and guarantees provided are prejudicial to the

company’s interest.

(¢) & (d) The company, being a Non-Banking Financial Company (‘NBFC"), registered under provisions of RBI Act,
1934 and rules made thereunder, in pursuance of its compliance with provisions of the said Act/Rules, particularly,
the Income Recognition, Asset Classification and Provisioning Norms, monitors repayments of principal and payment
of interest by its borrowers as stipulated. In cases where repayment of principal or payment of interest is not

received as stipulated, the cognizance thereof is taken by the Company in course of its periodic regulatory reporting.

(e) Since the Company’s principal business is to give loans, the provisions of clause 3(iii)(e) of the Order are not

" plicable to it.

(f) According to the information and explanations given to us, the Company has not granted any loans or

advances in the nature of loans either repayable on demand or without specifying any terms or period of repayment

iv. In our opinion and according to the information and explanations given to us, Company has complied with the
provisions of Sections 185 and 186 of the Act, in respect of making investments and not granting of any loans
directly or indirectly as applicable. The Company has not provided any security during the year to the parties
covered under Sections 185 and 186 of the Act.

v. The Company has not accepted deposits during the year and does not have any unclaimed deposits as at March

31, 2024 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under section 148(1) of the
Companies Act, 2013 for the business activities carried out by the Company. Thus, reporting under clause 3 (vi) of
the order is not applicable to the Company.

vii. According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues, including Employees’ State

Insurance, Income Tax,3obeS/apd Service Tax, and other material statutory dues applicable to it with the

appropriate authorities

(b) The Company doegxo

under the clause 3(vii)(b) ‘.. AT icable.
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vii. There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as

income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (a) According to the information and explanation given to us and based on the audit procedures performed
by us, the Company has not defaulted in repayment of loans or other borrowings or in payment of interest
thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government or

any government authority.

(c) In our opinion and according to the information and explanations given to us, the term loans were

" plied for the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, no funds raised on short-term

basis have, prima facie, been used during the year for long-term purposes by the Company.

(e) The Company is not having any subsidiaries and hence reporting under this clause is not applicable.

(f) The Company has not raised any loans during the year and hence reporting on clause 3 (ix)(f) of the

Order is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3 (x)(a) of the Order is not applicable.

(b) During the year, the Company has made private placement of equity shares and complied with
requirements of section 42 and section 62 of Companies Act, 2013 and the funds so raised have been used for the

purpose for which funds were raised.

x. (@) To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company and no material fraud on the Company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
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xi. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not
applicable.

xii. In our opinion and according to the information and explanations given to us, the Company is in compliance with
Section 188 of the Companies Act, 2013 wherever applicable, for all transactions with the related parties and the
details of related party transactions have been disclosed in the financial statements as required by the applicable

accounting standards. Provisions of Section 177 are not applicable to the company.

xiv. (@) The Company has no separate internal audit system. However, the existing internal controls are

commensurate with the size and the nature of its business.

(b) As per provisions of section 138 of Companies Act, 2013 the company is not required to appoint an Internal

| ‘Jditor. Hence reporting under this clause is not applicable.

xv. In our opinion and according to the information and explanations given to us, during the year the Company has
not entered into any non-cash transactions with its Directors or persons connected to its directors and hence

provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi. (@) In our opinion, the Company is required to register under section 45-IA of the Reserve Bank of India Act,
1934 and registration was obtained.

(b) According to the information and explanation given to us, the company has not conducted any Non-Banking
Financial or Housing Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank of

ﬁkdia as per the Reserve Bank of India Act, 1934. Hence reporting under the clause 3(xvi)(b) is not applicable.

(c) According to the information and explanation given to us, the company is not a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India. Hence reporting under the clause 3(xvi)(c) is

not applicable.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core Investment

Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not

applicable.

=0
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xviil. There has been no resignation of the statutory auditors of the Company during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our knowledge of
the Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get

discharged by the Company as and when they fall due.

xx. According the information and explanations given to us, provisions of section 135 of Companies Act 2013 are

not applicable to the Company. Hence, reporting under clause 3(xx)(a) & 3(xx)(b) of the Order is not applicable.

xd. According the information and explanations given to us, reporting under clause 3(xxi) of the Order is not

applicable, the company is not a Holding Company.

for Venkatesh & Co.,
Chartered Acco
FRN: 046365

CA Dasaraty V

Partner

M No: 026336

UDIN : 24026336BKCZNN5776

Chennai., 05 September, 2024

“SRI RANGA™. New No.151, Mambalam High Road. T. Nagar, Chennai — 600 017.
Telefax : 2814 4763 / 64 / 65 / 66 Email : audit@ venkateshandco.com



VENKATES

y 3t as

[ND}A L.ila e A

& CO

QUnt AlllD

ANNEXURE "B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the Members of Ardent Capital Private Limited of even date)

(Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™))

We have audited the internal financial controls over financial reporting of Ardent Capital Private Limited
(“the Company”) as of March 31, 2024 in conjunction with our audit of the standalone financial statements of

the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013
Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that 'e:-i M\ ethical requirements and plan and perform the audit to obtain reasonable
assurance abo

maintained and

O

“SRI RANGA™, New No.151, Mambalam High Road. T. Nagar, Chennai — 600 017.
Telefax : 2814 4763 / 64 / 65 / 66 Email : audit@ venkateshandco.com



VENKAT

ES
INDIA Chartered Acc

H&C

. S e s
wccountants

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our

audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls with reference to the Financial Statements

—

company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a

material effect on the financial statements.

—

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over

financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with thex ' cresBprrocedures may deteriorate.
o
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Opinion

In our Opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2024, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

“~r Venkatesh & Co.,

Chartered Acciin /?m-s

FRN: 046365 » W/
il

CA D‘asaraty Vv
Partner

M No: 026336
UDIN : 24026336BKCZNN5776

Chennai., 05 September, 2024
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Ardent Capital Private Limited

N. No.55 (0.No.32) 3rd Floor, Ambica Complex, N.S.K. Salai (Arcot Road), Kodambakkam, Chennai 600-024
U65999TN2021PTC143375

Balance Sheet as at 31st March, 2024

(X in Lakhs)
As at As at

Particulars

31-03-2024 31-03-2023

I. EQUITY AND LIABILITIES
(1) Shareholders' Funds

(a) Share Capital 2 831.00 550.00

(b) Reserves and Surplus 3 (67.66) 18.10

(2) Non-Current Liabilities

(a) Long-Term Borrowings 4 483.78 -

(3) Current Liabilities

(a) Short-Term Borrowings 5 181.80 -

(b) Other Current Liabilities 6 26.28 33.09

/" Short-Term Provisions 7 6.76 1:15
Total Equity & Liabilities ' 1,461.96 602.34

I1. ASSETS

(1) Non-Current Assets

(a) Property, Plant and Equipment and Intangible Assets

-- Property, Plant and Equipment 8 28.26 36.15
(b) Long-term loans and advances 9 280.59 50.44
(c) Deferred Tax Asset (Net) 10 1.76 (0.30)
(2) Current Assets
(a) Cash and cash equivalents 11 35.02 71.70
(b) Short-term loans and advances 12 1,073.05 420.66
(c) Other current assets 13 43.28 23.69

o Total Assets 1,461.96 602.34

The accompanying notes form an integral part of the financial statements.

As per our report of even date attached |

for Venkatesh & Co., ' For On Behalf of Board
Chartered Accountanf:
FRN: 0046365

& (vt

CA Das Sudhakar Sivaraman Sivaraman Rajapriya
Partner Managing Director Director
M No: 026336 DIN: 08788060 DIN: 09136051

UDIN : 24026336BKCZNN5776
Chennai., 05 September 2024



Ardent Capital Private Limited

N. No.55 (0.No.32) 3rd Floor, Ambica Complex, N.S.K. Salai (Arcot Road), Kodambakkam, Chennai 600-024
U65999TN2021PTC143375

Statement of Profit and Loss for the year ended 31st March 2024

(X in Lakhs)
As at As at

Particulars

31-03-2024 31-03-2023

I Revenue

Revenue From Operations 17 262.09 177.39
Other Income 18 15.51 e
Total Income (I + II) 277.60 177.39
II Expenses
(a) Employee Benefit Expenses 19 199.04 60.55
(b) Financial Costs 20 44.60 1.17
(c) Depreciation and Amortization Expense 21 18.00 5.25
= (d) Other Expenses 22 103.77 88.35
Total Expenses 365.42 155.32
I aP;%ﬁEa/X (loss) before exceptional items and extraordinary items (87.82) 29 07
v Less: Exceptional Items - -
Vv Profit Before Extraordinary Items (87.82) 22.07
VI Less: Extraordinary Items = &
VII Profit before tax (V - VI) (87.82) 22.07
VIIL Tax Expense:
(1) Current tax - (7.10)
(2) Prior Period Taxes - (0.03)
(3) Deferred tax 10 2.06 (0.30)
IX Profit (Loss) for the period from continuing operations (85.76) 14.63
Profit (Loss) for the period from discontinued operations - -
XI Profit (Loss) for the period (85.76) 14.63
L Earning per Equity Share
(1) Basic (1.55) 0.35
(2) Diluted (1.55) 0.35

The accompanying notes form an integral part of the financial statements (Note 1)
As per our report of even date attached N g ‘
for Venkatesh & & Go., > i For On Behalf of Board

Chartered Accounta\ﬁ/&

FRN: 0046365

& vire

Sudhakar Sivaraman  Sivaraman Rajapriya

CA Dasaraty V
Partner Managing Director Director

M No: 026336 DIN: 08788060 DIN: 09136051
UDIN: 24026336BKCZNN5776

Chennai., 05 September, 2024
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N. No.55 (0.No.32) 3rd Floor, Ambica Complex, N.5.K. Salai (Arcot Road), Kodambakkam, Chennai 600-024
U65999TN2021PTC143375
Cash Flow Statement for the year ended 31st March, 2024

(X in Lakhs)
Particulars 31-Mar-24 31-Mar-23

Cash Flows From Operating Activities:

Net Profit/ (Loss) before Taxation (87.82) 22.07

Adjustments:

Depreciation & Amortisation Expenses 18.00 5.25

Interest Expense 37.96 -

Operating Profit Before Working Capital changes: (31.86) 27.33

(Increase) / Decrease in Current Assets (671.97) (435.26)

Increase / (Decrease) in Current Liabilities (1.20) 30.64

(Increase) / Decrease in Long term Loans and advances (230.15) (50.44)

Less: Tax Paid/ Provision - (7.14)

Net Cash Flow From Operating Activities (935.18) (434.87)

Cash Flow from Investing Activities:

Purchase of Fixed Assets (10.11) (41.40)

Net Cash flow used in Investing Activities (10.11) (41.40)

Cash Flow from financing Activities:

Interest Paid (37.96) -

Increase in Share Capital 281.00 300.00

Increase / {Decrease) in Borrowings 665.58 -

Net Cash flow used in financing Activities 908.62 300.00

Net Increase/(Decrease) in Cash and Cash Equivalents:

Opening Balance 71.70 247.97

Net Cash Flow during the year (36.67) (176.28)
_""“ sing Balance 35.02 71.70

1. The cash flow statement has been prepared in accordance with the requirements of Accounting Standards issued by the Institute of
Chartered Accountants of India.

2. Cash flows have been reported using the indirect method, whereby the net profit is adjusted for the effects of transactions of a non-cash
nature and any deferrals or accruals of past or future cash receipts or payments, segregating between cash flows.

3. Significant cash and cash equivalent balances held by the enterprise are available for use by the company.

for Venkatesh & Co., For and On Behalf of Board

Chartered Accountan

FRN: 046365 2l

S

CA Dasaraty V Sudhakar Sivaraman Sivaraman Rajapriya
M No: 026336 ' Managing Director Director
Partner DIN: 08788060 DIN: 09136051

UDIN: 24026336BKCZNN5776
Chennai., 05 September, 2024
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Regd. Address: N. No.55 (O.No.32) 3rd Floor, Ambica Complex, N.S.K. Salai (Arcot Road), Kodambakkam,
Chennai, Tamil Nadu, 600 024, IN

Tel: +91 8220433381 / e-mail: customercare@ardentcapital.in

Corporate Information:

Ardent Capital Private Limited is a Private Limited Company incorporated on 11™ day of May 2021 under the
Companies Act, 2013.

The company is registered with Reserve Bank of India (RBI) and obtained Certificate of Registration (COR) on 24t
day of February 2022 as Non-Deposit taking, Non-banking Financial Company (NBFC) with registration number N-

0Z-00885. The company is engaged in the business of Non-banking financial activities/ financing.

Note No.1
Signification accounting policies:

1.1) Method of Accounting

The Financial Statements of the Company have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP). The Company has prepared these Financial Statements to comply in all material
respects, with the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006, (as
amended) and the relevant provisions of the Companies Act, 2013 and in conformity with the applicable prudential
norms relating to accounting matters (including income recognition, asset classification and provisioning, and
vaiuation of investments) issued by the Reserve Bank of India. The Financial Statements have been prepared on an

accrual basis and under the historical cost convention, and on going-concern basis.
1.2) Current and Non-Current Classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle

and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of products and the

time between the acquisit ets for processing and their realization in cash and cash equivalents, the Company
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1.3) Use of Estimates

The preparation of financial statements, in conformity with the generally accepted accounting principles, requires
estimates and assumptions to be made that affect the reported amounts of assets and liabilities on the date of
financial statements and the reported amount of revenues and expenses during the reporting year. Differences

between the actual results and the estimates are recognized in the year in which the results are known/materialized.

1.4) Cash flow Statement (AS 3)

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of
a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular

revenue generating, financing and investing activities of the Company are segregated.

1.5) Prior Period and Extra Ordinary Items (AS 5)

Prior Period and Extra Ordinary items having material impact on the financial affairs of the Company are disclosed,

wherever applicable. There is no major deviation in the accounting policy during the current year.

) Income Recognition (AS 9)
Interest income on performing asset is recognised on accrual method on a time proportionate basis.

Income including interest/discount or any other charges on NPA has been recognised only when it is actually realised

and income recognised before the asset become non-performing to the extent unrealised shall be reversed.
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1.7) Property, Plant and Equipment (PPE) (AS 10)

Property, Plant and Equipment (PPE) are carried at cost of acquisition or construction less accumulated depreciation.
The cost comprises the purchase price and other incidental expenses directly attributable in of bringing the asset to
its working condition or intended use. Borrowing costs directly attributable to acquisition or construction of those
property, plant and equipments which necessarily take a substantiate period of time to get ready for their intended

L are capitalized.

Depreciation on Property, Plant and Equipment

Depreciation is provided on all property, plant & equipment’s on the written down value (WDV) method. The useful
life prescribed in Schedule II to the companies Act, 2013 is considered as the minimum useful life. If the
management’s estimate of the useful life of a property, plant and equipment at the time of acquisition of the asset,
or of the remaining useful life on a subsequent review is shorter than that envisaged in the aforesaid schedule,
depreciation is provided at a higher rate based on the management’s estimate of the useful life/remaining useful
life. Depreciation is charged on a pro-rata basis for the assets purchased/sold during the year. Individual assets

costing X 5,000 or less are depreciated at 100% in the year of purchase.

Type of Assets Period
Furniture and Fittings 10 Years
Office Equipment 5 Years
iES
Computer & Pe?'%?k/\@\\ 3 Years
& e
— i TR
* é‘NN 5")
AN /&
2 &/
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1.8) Foreign Currency Transaction (AS 11)

a) Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the date of

transaction or that approximates the actual rate at the date of transaction.

b~ onetary items denominated in foreign currencies at the year-end are restated at year end rates. In case of items
which are covered by forward exchange contracts, the difference between the year-end rate and rate on the date
of contract is recognized as exchange difference and the premium paid on forward contracts is recognized over

the life of the contract.
¢) Non-monetary foreign currency items are carried at cost.

d) Any income or expense on account of exchange difference either on settlement or on translation is recognized in
the Statement of Profit and Loss except in case of long-term liabilities, where they relate to acquisition of fixed

assets, in which case they are adjusted to the carrying cost of such assets.

= ! Loss on Foreign
Amount in 4
Nature of ! Exchange rate as Amount paid in exchange
foreign

payment on transaction date  Indian Currency (Recognized in

curren
i P&L a/c)

S s -

e) Earnings in Foreign Currency = NIL
f) Expenditure in Foreign curren NIL
g) Value of Imports (on NIL
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1.9) Employee benefits (AS 15)

Short-term employee benefits are recognized as an expense at the undiscounted amount in the Statement of Profit

and Loss of the year in which the related services are rendered.

Post-employment and other Long-term employee benefits are recognized as an expense in the Statement of Profit
and Loss for the year in which employee has rendered services. The expense is recognized at the present value of
the amounts payable determined using actuarial valuation techniques. Actuarial gains and losses in respect of

Post-employment and other Long-term benefits are charged to the Statement of Profit and Loss.

1.10) Borrowing cost (AS 16)

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as
part of the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get

ready for its intended use. All other borrowing costs are charged to profit and loss account.

1.11) Related party transactions (AS 18)

Key Management Personnel/ Director:

KMP -V N Narayanan
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Related Party Transactions during the year are as follows: (% in Lakhs)

Name of the Related Party Remuneration Paid Lease Rent Paid
- 7.14
Sudhakar Sivaraman
=’ (48.00) (3.03)
_ 7.14
Sivaraman Rajapriya
(5.00) (3.03)
36.00 -
V N Narayanan
) )

1.12) Earnings per Share (AS 20)

The Company reports basic and diluted earnings per equity share in accordance with Accounting Standard-20. Basic
earnings per equity share have been computed dividing net profit after tax attributable to equity shareholders by
th= weighted average number of equity shares outstanding during the year. Diluted earnings during the year
adjusted for effects of all dilutive potential equity shares per equity share is computed using the weighted average
number of equity shares and dilutive potential equity shares outstanding during the year. For Basic and diluted
earnings before extra-ordinary items, the amount of extra-ordinary items and tax thereon are excluded for

computation.

1.13) Provision for Current Tax and Deferred Tax (AS 22)
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Deferred Tax is the tax effect of timing difference. Timing Difference are difference between taxable income &

accounting income for a period that originate in one period and are capable of reversal in one or more subsequent
periods.

Deferred Tax Liability/Asset is recognised on timing difference, which are reviewed at the end of each financial year.
Deferred tax is recognised only when the certainty of sufficient future taxable income could be established to realise

such Deferred Tax Assets, based on prudence concept.

—

1.14) Impairment of Fixed Assets (AS 28)

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An impairment loss is
charged to the Profit and Loss Account in the year in which an asset is identified as impaired. The impairment loss

recognized in the prior accounting period is reversed if there has been a change in the estimate of recoverable amount.

During the year, no transaction in relation to impairment has been accounted for.

1.15) Provisions, Contingent Liabilities and Contingent Assets (AS 29)

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation
as a result of past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not
re.ognized but are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial

statements.

1.16) Provisioning on receivables from financing activity
The company ensures provisions made are not lower than as stipulated by RBI guidelines.

The company provides 0.25% on standard assets under the head “Provision against standard assets” as stipulated by RBI
master direction (RBI/DNBR/2016-17/45 Master Direction DNBR. PD. 008/03.10.119/2016-17) issued on September 1,
2016 Non-Banking Financial Company — Non-Systematically Important Non- Deposit taking Company and Deposit taking

Company (Reserve Bank) Directions, 2016 as amended. As the company has accessed public funds, Chapter IV of master
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14. Capital Adequacy Ratio

Since the company is a NBFC — Non Systematically important Non-deposit taking (NBFC-ND) and the company has

accessed public funds. The Company is in the Base Layer the requirements of CAR does not apply to the Company

as per RBI

guidelines.

The Gearing Ratio of the Company is 0.87

15. Disclosure requirements under Scale Based Regulation in accordance with RBI Notification

DOR.ACC.REC.N0.20/21.04.018/2022-23 dated 19 of April 2023

Section-I

A) Exposure

e Exposure to real estate sector — NIL

e Exposure to capital market — NIL

e Sectoral exposure

(X in Lakhs)

S No

Sectors

Current Year Previous Year
Total
Total Exposure
Percentage . Percentage
Exposure (includes
of Gross of Gross
(includes on on
NPAs to NPAs to
balance Gross balance Gross
total total
sheet and NPA's sheet and NPA's
exposure exposure
off-balance off- .
in that in that
sheet balance
sector sector
exposure) sheet

exposure)
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1 e 160.90 13.71 8.52% 154.02 = =
Allied Activities

2 Industry 334.55 - = 135.12 = =

3 | Trade 431.49 - - 158.38 - -

4 Services 219.25 - - 1131 - -

—~5 Personal Loans - - - - - -

6 Others 200.88 - . . - =

Total 1347.07 13.71 8.52% 458.83 = -

e Intra Group exposures — NIL

¢ Unhedged foreign currency exposure — NIL

B) Related Party-Disclosure — refer to note 1.11 of annual accounts

N
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C) Disclosure of Complaints

1) Summary information on complaints received by the NBFCs from customers and from the Offices of

Ombudsman:

S No Complaints received by the NBFC from its customers | Current Year Pl::;:us
1 Number of complaints pending at beginning of the year - -
2 Number of complaints received during the year - -
3 Number of complaints disposed during the year - »

3.1 Of which, number of complaints rejected by the NBFC - -
4 Number of complaints pending at the end of the year - =
Maintainable complaints received by the NBFC from
Office of Ombudsman
E Number of maintainable complaints received by the NBFC ) i
from Office of Ombudsman
- Of 5, number of complaints resolved in favour of the NBFC ) )
by Office of Ombudsman
Of 5, number of complaints resolved through
5.2 | conciliation/mediation/advisories issued by Office of - -
Ombudsman
- Of 5, number of complaints resolved after passing of Awards ] ]
by Office of Ombudsman against the NBFC
6 - .
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2) Top five grounds of complaints received by the NBFCs from customers:

Not applicable as there were no complaints received during the period

16. Movement of Provisions
F  visioning as per RBI Norms:
The Company ensures provisions made are not lower than as stipulated by RBI guidelines.

The Company provides 0.25% on standard assets under the head “Provision against Standard Assets” as stipulated
by RBI master direction (RBI/DNBR/2016-17/45 Master Direction DNBR PD 008/03.10.119/2016-17) issued on
September 1, 2016 Non-Banking Financial Company — Non-Systematically Important Non-Deposit taking Company
and Deposit taking Company (Reserve Bank) Directions, 2016 as amended. As the Company has accessed public
funds, hence Chapter IV of Master Direction is applicable to the company, Accordingly, the company has classified
its advances as Standard and Non Performing and a provision of 3.43 is created as against the non performing asset.

(X in Lakhs)
S No Particulars 31st March, 2024 | 31st March, 2023
1 Opening balance 1.15 =
2 Additions during the year 5.61 a 1.15
3 Reductions during the year - -
4 Closing Balance 6.76 1.15

In compliance with Notification issued by Government of India (MCA) on amended format of Schedule III vide its
order dated 24th-Mz

(for both curren

rch-2021, the figures appearing in financial statements have been rounded off to nearest lakhs

vious reporting periods).
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Disclosure in compliance with RBI circular with reference RBI/2022-23/29, DOR.CRE.REC.NO.25/03.10.001/2022-23
dated April 19, 2022.

Appendix in accordance with Guidelines applicable to NBFC — Base Layer (BL) — Loans to Directors, Senior Officers

an_gl relative of Directors.

Particulars Current Year | Previous Year

Directors and their relatives - -

Entities associated with directors and their relatives - -

Senior Officers and their relatives - -

23. Figures for the previous year have been regrouped / reclassified wherever necessary.

“rVenkatesh & Co., For On Behalf of Board

Chartered Accountants

%‘ g.m«ﬁ—‘z

CA Dasaraty V h Sudhakar Sivaraman Sivaraman Rajapriya
Partner Managing Director Director
M No: 026336 DIN: 08788060 DIN: 09136051
Chennai., 5™ September 2024

. P J kop\PlT,q(
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U65999TN2021PTC143375
Notes forming integral part of Balance Sheet as at 31st March, 2024

Note No 2 - Share Capital

Particulars
Authorised Capital - 95,00,000 (95,00,000) Equity Shares of ¥ 10 each
Tssued, Subscribed & Paid up Capital - 83,09,950 (55,00,000) Equiry Share of X 10 each
Total

2.1) Reconciliation of number of Equity shares
Equity Shares

Opening balance

Issue made during the year

Closing Balance of Shares

2.1) a) Rights, Preferences and restrictions attached to Shares

31-03-2024

(T in Lakhs)

31-03-2023

950.00 950.00
831.00 550.00
831.00 550.00

55,00,000.00
28,09,950.00

25,00,000.00
30,00,000.00

83,09,950.00

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held.

2.2) Details of shares held by shareholders holding more than 5% of the aggregate shares in the company

55,00,000.00

Name of the Share Holder No of Shares % on 31/03/2024 No of Shares % on 31/03/2023

Sudhakar Sivaraman 52,96,650 63.74% 36,35,000 66.09%

Sivaraman Rajapriya 29,38,300 35.36% 17,90,000 32.55%

Selvaraj K 75,000 0.90% 75,000 1.36%
Total 83,09,950 100.00% 55,00,000 100.00%

2.3)(a) Share held by Promoters at the end of the year 31 March 2024

Name of the Promoter Class of Shares No of Shares % of total shares % ‘-""a"g; :ll:lring the

Sudhakar Sivaraman Equity Shares 52,96,650 63.74% (-2.35%)

Sivaraman Rajapriya Equity Shares 29,38,300 35.36% 2.81%

Selvaraj K Equity Shares 75,000 0.90% (-0.46%)

2.3)(b) Share held by Promoters at the end of the year 31 March 2023

Name of the Promoter Class of Shares No of Shares 9% of total shares o chang;:::ring e

Sudhakar Sivaraman Equity Shares 36,35,000 66.09% 1.09%

Sivaraman Rajapriya Equity Shares 17,90,000 32.55% 0.55%

Selvaraj K Equity Shares 75,000 1.36% (1.64%)

Note No 3 - Reserves & Surplus
Particulars

31-03-2024

31-03-2023

Statutory Reserve in pursuant to section 45-IC of RBI Act, 1934

3.65 0.70
- 2:95
3.65 3.65
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Notes forming integral part of Balance Sheet as at 31st March, 2024

(% in Lakhs)
Note No 3 - Reserves & Surplus
PatEia T 31-03-2024 31-03-2023
Profit & Loss:
Opening balance of Profit & Loss 14.45 2.77
Add: Profit/(Loss) during the Year (85.76) 14.63
Less: Appropriations during the year
Transfer to statutory reserve pursuant to section 45-IC of RBI Act, 1934 - (2.95)
(b) Closing Balance (71.31) 14.45
Closing Balance (a+b) (67.66) 18.10

Note No 4 - Long-Term Borrowings

31-03-2024 31-03-2023

g Particulars
S _ured Loans:
Term Loans:
--> From Financial Institutions # _ 483.78 =
Total 483.78 -

# Secured by Current Assets and Personal Guarantee given by Directors

Terms of repayment is on a Monthly basis.

| Note No 5 - Short-Term Borrowings

31-03-2024 31-03-2023
Particulars

Secured Loans:
Current Maturities of Long Term Debt ) 181.80 7
Total 181.80 =

Note No 6 - Other Current Liabilities

B 31-03-2024 31-03-2023
S..._.Jtory Payables 5.97 14.99
Qutstanding Expenses Payable 18.40 16.10
Employee benefit expense payable
-- Salary Payable 191 2.00
Total 26.28 33.09

Note No 7 - Short-Term Provisions

31-03-2024 31-03-2023
Particulars

Others

-- Contingent Provision against standard assets 3.33 115
343 -

6.76 1.15
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UB5999TN2021PTC143375
Notes forming integral part of Balance Sheet as at 31st March, 2024

(% in Lakhs)
Note No 9 - Long-term loans and advances
: 31-03-2024 31-03-2023
Particulars
Other Loans and Advances (Unsecured, Considered Good)
-- Other Loans and advances * 280.59 50.44
Total 280.59 50.44

* No Loans & advances has been granted to promoters, directors, key managerial personnel and other related parties either jointly or severally with
any other persons.

Note No 11 - Cash and cash equivalents

Sl 31-03-2024 31-03-2023
Balance with Banks 34.98 71.62
Cash on Hand 0.05 0.07
T=*al 35.03 71.70

Note No 12 - Short-term loans and advances

31-03-2024 31-03-2023

Particulars
Other Loans and Advances (Unsecured, Considered Good)

-- Other Loans and advances * 1,066.49 408.39
-- GST Credit Receivable 0.27 2.54
-- TDS & Income Tax refund receivable 6.29 _ 9.73
Total 1,073.05 420.66

* No Loans & advances has been granted to promoters, directors, key managerial personnel and other related parties either jointly or severally with
any other persons.

Note No 13 - Other current assets

Pk St 31-03-2024 31-03-2023
Accrued Income 22.85 3.97
A-—ance for Expenses 1.73 0.08
Advance to Staff 11.99 8.41
Security Deposits 4.40 4.40
Preliminary Expenses 2.04 3.05
Prepaid Expenses 0.27 3.78

Total 43.28 23.69
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N. No.55 (0.No.32) 3rd Floor, Ambica Complex, N.S.K. Salai (Arcot Road), Kodambakkam, Chennai 600-024
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Note 10: Schedule of Deferred Tax as at 31st March, 2024
(X in Lakhs)

Particulars Amount (Rs) Amount (Rs)

WDV As per Companies Act, 2013 28.26

WDV as per Income Tax Act, 1961 (35.24)

e (6.98)
veferred Tax Liability / (Assets)

(at the effective tax rate of 25.17%) (1.76)
Deferred tax Liability (Opening balance) as on 01/04/2023 0.30
Deferred tax Asset (Closing balance) as on 31/03/2024 (1:76)

2.06
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Notes forming integral part of Statement of Profit & Loss for the year ended 31st March, 2024

(% in Lakhs)

17 Revenue From Operations

i YE 31 03 2024 YE 31 03 2023
Particulars

Sale of Services

Interest Earned from Unsecured Loans 210.47 117.22
Processing Charges Received 51.62 60.18
Total 262.09 177.39

18 Other Income

il YE 31 03 2024 YE 31 03 2023
Documentation Charges 0.88 .
Commission Income 14.07 -
Interest on Income Tax Refund 0.49 <
Miscellaneous Income 0.07 -
Total 15.51 -

19 Employee Benefit Expenses

YE 31 03 2024 YE 31 03 2023
Particulars

Salaries and Wages

-- Salaries and Wages 191.70 59.20
-- Bonus 0.28 0.88
Contribution to PF & Other Funds
-- Contribution to Other Funds 0.12 0.46
-~ Contribution to PF and £51 531 0.01
Employees Staff Welfare Expenses 1.64 -
Total 199.04 60.55

20 Financial Costs
YE 31 03 2024 YE 31 03 2023

Particulars

Interest Expenses
-- Interest Paid 37.96 =
-- Bank Charges 0.04 1.17
Other Borrowing Costs
-- Processing Charges 6.54 -
0.05 -
44.60 1.17

-- Documentation
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Notes forming integral part of Statement of Profit & Loss for the year ended 31st March, 2024

(% in Lakhs)
21 Depreciation and Amortization Expense
: YE 31 03 2024 YE 31 03 2023
Particulars
Depreciation and Amortisation Expenses 18.00 5:25
Total 18.00 5.25

22 Other Expenses
YE 31 03 2024 YE 31 03 2023

Particulars

Auditors' Remuneration

-- Statutory Audit 2.73 2.50
-- Other Services = 0.22
Insurance 2.92 -

Rent 21.89 7.37
Contingent Provision (Against standard and substandard assets) 5.61 145
Remuneration to Directors = 53.00
Repairs & Maintenance 0.49 1.03
Background Verification Charges 0.99 B

Electricity Charges 1.94 0.37
Printing & Stationery 4.94 0.93
Professional, Consultancy & Legal fees 10.30 9.17
Rates & Taxes 0.58 0.34
Boarding and Lodging Expenses 0.81 -

Preliminary Expenses Write Off 1.02 1.02
Advertisement and Sales Promotion Expenses 0.71 0.07
Training Expenses 0.07 =

Subscription Charges 15.26 5.72
Office Expenses 1.64 0.48
Postage and Courier 0.14 0.01

Travelling Expenses

-- Domestic Travel Expenses 4.0 ' 1.30
Commission & Brokerage Expenses 26.38 3.11
Telephone and Internet Expenses 1.22 0.58

0.03 -
103.77 88.35

Miscellaneous Expense




Ardent Capital Private Limited

N. No.55 (0.No.32) 3rd Floor, Ambica Complex, N.S.K. Salai (Arcot Road), Kodambakkam, Chennai 600-024

UB5999TN2021PTC143375
Statement of Significant Ratios for the year ended 31st March, 2024
Particulars

Numerator/Denominator

Current Assets

(a) Current Ratio (in times) *
Current Liabilities

Debts

(b) Debt-Equity Ratio (in times) $
Equity

Earning available for Debt Service

(c) Debt Service Coverage Ratio (in times) $
Interest + Installments

o Profit after Tax
(d) Return on Equity Ratio (in %)

Average Share Holders Funds

Cost of Goods Sold

(e) Inventory turnover ratio (in times)
Average Inventory

Net Credit Sales

(f) Trade Receivables turnover ratio (in times)
Average Account Receivable

Net Credit Purchases

(g) Trade payables turnover ratio (in times)
Average Account Payable

Total Turnover

(h) Net capital turnover ratio (in times) .
Net Working Capital

Net Profit

i) Net profit ratio (in %) #
® B ( ) Total Turnover

Earnings before Interest and Taxes

(j) Return on Capital employed (in %) _
Capital Employed

Return on Investment

(k) Return on investment (in %)
Total Investment

nce the increase

ce the decrease

31 March 2024 31 March 2023 Change
15.07 5.36 181.26%
0.87 - 100.00%
-0.29 100.00%
-12.88% 3.56% -16.44%

Since the Company is in Service Industry, the said ratio
is not applicable

Since the Company does not have any receivables
during current and previous year, the said ratio is not
applicable

Since the Company does not have any payables during
current and previous year, the said ratio is not applicable

0.30 0.37 -19.49%
-30.89% 8.25% -39.14%
-3.02% 4.09% -7.12%

The Company has not made any investments during the
current year and previous year hence the said ratio is
not applicable
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Additional Regulatory Information Required under Division II to Schedule III of the Companies Act 2013

S No

10

11

12

13

14

15

16

17

18

Disclosure requirement as per Amended

Schedule III

Remarks for Non Disclosure (If any)

Title deeds of Immovable Property not held in The Company doesn't own any immovable properties, Hence disclosure under this

name of the Company

Revaluation of Property, Plant & Equipment

Revaluation of Intangible Assets

Loans or Advances in the nature of loans are
granted to promoters, directors, KMPs and
the related parties

Capital-Work-in Progress {(CWIP)
Intangible assets under development

Details of Benami Property held

Borrowings from banks or financial
institutions on the basis of security of current
assets

Wilful Defaulter

Relationship with Struck off Companies

Registration of charges or satisfaction with
Registrar of Companies (ROC)

Compliance with number of layers of
companies

Anyaltical Ratios

Compliance with approved Scheme(s) of
Arrangements

Utilisation of Borrowed funds and share
premium

Undisclosed Income

clause is not applicable.

The Company has not revalued any of Property, Plant & Equipment, Hence disclosure
under this clause is not applicable

The Company has not revalued any of Intangible, Hence disclosure under this clause
is not applicable

The Company has not granted any Loans or Advances in the nature of loans to
promoters, directors, KMPs and the related parties.

Nil
Nil

The Company has no Benami Property held in its name, Hence disclosure under this
clause is not applicable

The Company availed borrowings from NBFC's on the basis of security of current
assets

The Company has not been declared as willful defaulter by any bank or financial
Institution or other lender, Hence disclosure under this clause is not applicable
The Company has no Transactions with Struck off Companies, Hence no disclosure
under this clause is applicable.

There are no charges which were not registered / satisfied with Register of Companies

The Company has no subsidary/ associate or Joint Venture,Hence disclosure under
this clause is not applicable.

Attached herewith in the Annual Accounts

No Scheme of arrangements have been approved or pending for approval by the

competent authority in terms of Section 230 to 237 of the Companies Act, 2013
(a) No funds (which are material either individually or in the aggregate) have been

advanced or loaned or invested from borrowed funds or share premium or any other
sources or kind of funds by the Company to or in any other person or entity, including
foreign entity (“Intermediaries™), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultiimate Beneficiaries;

(b) No funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries:

Nil
The Company is not required to Contribute under Provisions of u/s 135 (CSR) of the
Companies Act 2013, Hence disclosure under this clause is not applicable.

The Company has not Traded or invested in cryto currency or virtual currency, Hence
disclosure under this clause is not applicable



Ardent Capital Private Limited

CIN: U65999TN2021PTC143375

Regd. Address: N. No.55 (O.No.32) 3rd Floor, Ambica Complex, N.S.K. Salai (Arcot Road), Kodambakkam, Chennai,
Tamil Nadu, 600 024, IN

Tel: +91 8220433381 / e-mail: customercare@ardentcapital.in

Schedule to the Balance Sheet

Particulars T in Lakhs

e ) Amount out-
Liabilities side: ] Amount overdue
standing

Loans and advances availed by the NBFCs inclusive of

interest accrued thereon but not paid:

(a) Debentures : Secured

: Unsecured
(other than falling within the meaning of public deposits?)

1 | (b) Deferred Credits
(c) Term Loans 667.44 Nil
(d) Inter-corporate loans and borrowing
(e) Commercial Paper

(f) Public Deposits *

(g) Other Loans (specify nature)

= * Please refer to Note 1 below

Break-up of (1)(f) above (Outstanding public deposits
inclusive of interest accrued thereon but not paid) *:

(a) In the form of Unsecured debentures

(b) In the form of partly secured debentures i.e., debentures Nil Nil
where there is a shortfall in the value of security

(c) Other public deposits

* Please see-Note:
5

i

elow
Sy,
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!

Tel: +91 8220433381 / e-mail: customercare@ardentcapital.in

Assets side: Amount outstanding

Break-up of Loans and Advances including bills

receivables [other than those included in (4) below]:
3 | (a) Secured -

1,347.07
(b) Unsecured

Break up of Leased Assets and stock on hire and
hypothecation loans counting towards asset financing
activities

(i) Lease assets including lease rentals under sundry
debtors:

(a) Financial lease

(b) Operating lease

(ii) Stock on hire including hire charges under sundry
debtors:

4 (a) Assets on hire

(b) Repossessed Assets
Nil
(iii) Other loans counting towards asset financing activities

(a) Loans where assets have been repossessed

(b) Loans other than (a) above
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CIN: U65999TN2021PTC143375

Regd. Address: N. No.55 (0.No.32) 3rd Floor, Ambica Complex, N.S.K. Salai (Arcot Road), Kodambakkam, Chennai,
Tamil Nadu, 600 024, IN
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Break-up of Investments :
Current Investments :
1. Quoted :

(i) Shares: (a) Equity

5 (b) Preference
(i) Debentures and Bonds _
(i) Units of mutual funds L
(iv) Government Securities

(v) Others (please specify)

2. Unquoted :

(i) Shares : (@) Equity
(b) Preference Nil

(ii) Debentures and Bonds

(iii) Units of mutual funds

(iv) Government Securities Nil

(v) Others (please specify)

Lonngerm investments :
1. Quoted :
(i) Share : (a) Equity

(b) Preference
(i) Debentures and Bonds Nil
(iii} Units of mutual funds
(iv) Gove;gpg_gnt_}?ecurities
W) Otlrférfs;;(?ljiéé;gépecify)
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7

Tel: +91 8220433381 / e-mail: customercare@ardentcapital.in

2. Unquoted :
(i) Shares: (a) Equity
(b) Preference
(i) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities

(vi) Others (Please specify)

Nil

Please see Note 2 below

Borrower group-wise classification of assets financed as in (3) and (4) above:

Amount net of provisions

Category
Secured Unsecured
6 | 1- Related Parties ** 2 :
(a) Subsidiaries 5 B
(b) Companies in the same group - B
(c) Other related parties - -
2. Other than related parties - 1343.64
Total - 1343.64

Please see note 3 below

securities (both quoted and unquoted):

Investor group-wise classification of all investments (current and long term) in shares and

Category

Market Value / Break | Book Value (Net of

up or Fair Value or NAV Provisions)
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(b) Companies in the same group 2 -

(c) Other related parties - -

2. Other than related parties - -
Total

** As per Accounting Standard of ICAI (Please see Note 3)

8) Other information:

S No Particulars Amount

Gross Non-Performing Assets -

(1) (a) Related parties -

(b) Other than related parties 1344

Net Non-Performing Assets -

(i) (a) Related parties -

(b) Other than related parties 10.28

(iii) Assets acquired in satisfaction of debt -
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Notes:

1. As defined in Paragraph 3 (xiii) of the Non-Banking Financial Companies Acceptance of Public Deposits
(Reserve Bank) Directions, 1998.

__ 2. Provisioning norms shall be applicable as prescribed in these directions
3. All notified Accounting Standards and Guidance Notes issued by ICAI are applicable including for valuation of
investments and other assets as also assets acquired in satisfaction of debt. However, market value in respect
of quoted investments and break up/fair value/NAV in respect of unquoted investments shall be disclosed
irrespective of whether they are classified as long term (amortised cost in the case of Ind AS) or current (Fair

value in the case of Ind AS) in (5) above.

for Venkatesh & Co., For On Behalf of Board
Chartered Accountants

asaraty V

& o

CA Sudhakar Sivaraman Sivaraman Rajapriya
Partner Managing Director Director
M No: 026336 DIN: 08788060 DIN: 09136051
A
Chennai., 05 September, 2024 Chennai Yl




